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CONEIDENTIAL STOCKHOLM 3771 
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TAGS: BPRO, ERNG, RP, SW 

SUBJECT: ECIA CREDIT INSURANCE REQUEST TO COVER SALE OF NEW 
JACK-UP DRILLING RIG TO SALEN ENERGY AB 

REF: (A) MANILA 5289, (B) MANILA 6164, (C) STATE 130543 

EMBASSY PERCEIVES NO OBJECTION TO ISSUANCE CREDIT INSURACNE 
BY FCIA ON MID-CONTINENT SALEN SALE. ON PURELY COMMERCIAL 
GROUNDS. SALEN IS WELL-KNOWN AND RELIABLE SWEDISH FIRM. 
HOWEVER, EMBASSY ASSUMES THAT DRILLING RIG WOULD BE USED 
IN REED BANK AREA RAISING CONSIDERATIONS SET OUT IN MANILA 
REFTELS AND PREVIOUS WHICH CANNOT BE ANSWERED HERE. 
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